Laurel Valley Property Owners Association 

Meeting Minutes
June 22, 2010
Opening: The meeting of the Laurel Valley Property Owners Association was called to order at 7:00 pm on June, 2010 in the gate house by Reid Franks.

Present: Reid Franks, Mike Scroggins, Sara Berry, Don Raines, Patsy Hunt Durkin, Bud Hopkins, and Jerry Roper
Visitors: Linda Bennie and Warren Cornelius, CPA     
Finance and Budget: Sara stated that the bookkeeping and the accounting practices that the previous board used is very confusing. We need to have a standard system. With the help from Warren Cornelius, CPA and using Quick Books we are hopeful that this system can be established.
Conclusion:  1. Finish out this year using the same system.

                     2. Quick books will be implemented as a standard system.

Old Business: Reid stated that as of today we have seven members who have not paid dues for 2009. Two members who pay monthly still owed money. Eight members who have not paid interest. Total of outstanding dues and interest is $5400.00.

New Business: Bud stated that he had been asked about the reserve for the roads. Jerry stated that we need to put $107,000.00 yearly into our reserve accounts:  $2000.00 for the gate house, $5000.00 for the trash compactor replacement and $100,000.00 for the roads.

Mike stated that there have been several complaints about the golf course using our trash compactors. We will discuss this issue with the new board.
Recording of our meetings, this will also be discussed with the new board.

Motion to approve the June 8, 2010 minutes. Motion passed.

Jerry moved to adjourn the meeting. Mike second. Motion passed.

Minutes submitted by:   Patsy Hunt Durkin     
